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INCREASE IN SHAREHOLDINGS IN A SUBSIDIARY  

 

 

The Board of Directors of Envictus International Holdings Limited (the “Company” and 

together with its subsidiaries, the “Group”) wishes to announce that Envictus Food Services 

Sdn. Bhd. (formerly known as Platinum Appreciation Sdn. Bhd.) (“EFSSB”), a wholly-owned 

subsidiary of the Company, had acquired 1,053,901 ordinary shares and 1,500,000 

redeemable preference shares in Lyndarahim Ventures Sdn. Bhd. (“LVSB”) (the “Sale 

Shares”), representing 15% of the share capital of LVSB, from Brothers Coffee Ventures Sdn. 

Bhd. (formerly known as Brothers Burger Ventures Sdn. Bhd.) (“BCV”) (the “Acquisition”).   

 

The aggregate consideration for the Acquisition is RM3,772,113.42 in cash and was arrived at 

after arm’s length negotiations on a willing buyer willing seller basis, taking into consideration 

the purchase price paid by BCV to the previous vendor of the Sale Shares and transaction 

costs of the Sale Shares.  

 

Following the Acquisition, EFSSB’s equity interest in LVSB has increased from 85% to 100%, 

and LVSB has become a wholly-owned subsidiary of the Company.  

 

Based on the latest audited financial statements of LVSB for the financial year ended 31 

December 2015, the consolidated net assets value and net tangible assets value of the Sale 

Shares is RM1,111,962 and RM939,299, respectively. 

 

The Acquisition will be funded using internal resources and is not expected to have any 

material impact on the earnings per share and the net tangible assets per share of the Group 

for the financial year ending 30 September 2016. 

  

None of the directors or controlling shareholders of the Company (other than in their capacity 

as directors or shareholders of the Company) has any interest, direct or indirect, in the 

Acquisition.  
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